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1. The tungsten mines in the East River basin at Tsengcheng {113-49. 23-16)
and Huiyang (114=-26, 23-05), ia norihern Xwangbung near Shaochou (113=33-
24~50) and Nanhsiung (114-17, 25-13), and along the West River ave in
full use by the Chinese Comrmunisis. '

2. In the first two wecks of Avgust, tungsben prices in Homz Yomg rose from
HK $280 %o HE $4%0 per picul {about 1331bs.) o3 & wesult of the Centon
enbarge. ¥

3. About 2,000 toms of tungsten belonging to the Nationanl Regources Commigsion
of the Nationalist Govermmert is a%11l in Hong Xong, but cannct be ouched
ury:l the 1itigetion over Nationalist asseis has been settled.®™ The
Canton authorities would like to ship this entire amount %o Canion and thence
to "~ " iSB. In order %o obtain as much zasoline as Tossible, howevar, %hey
ingtbr.cwed theliw agents in Fong Kong to sell about a thousand tons of tho
ore and invest the proceeds im peiroleum producte.

25X1X
25X1 A;QE&Q@&' { lthe Comrmnict

authorities in Cantorn were planning to restrict Hong Fong-Clanfon trada,
beginning 15 October 1950, to prevent the outflow of sirategic cupvlies.

25X1A * @w&° Apparently one of the main reasons for the nrohibition
of exvorts from China 1s to permi$é the Cormunists o accumlate tungsten
%o ship to “he USSR in exchenge for aime.
25X1A

25X1A®| Iﬂommento [ | only 2.830 tons were in te
wvareshouse on 14 Ioverber I9U9. However, it is vossible that this
suprly has dwindled since that %ime becavse of abséraction.
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